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US Job Growth

i,

¢«

S b 1yl Ll il 8 o3l 15 pel @ )6 1y (o el 3l 10,y (slmddpo5 o8 55 Y sl
32 Y0 &S VYY) G pSpuiis (i 2 il 00b Cuwd jl sixio a2 £O ablS Jlo
Slosd g dme Glogedlo dles 5l Jlad cla o den (gad (xS Jluol g o adls] Jad

ol > Jelito o8y s 3l o 8T Lol bole Jiig Jo> g 255 diz po tud 4B S 123 1) (poges

US Blue Collar Employment

|
|
|
|

é |



gps ade > ICE SWon (claiyg g 1pg Cudgiome il wSesus Culuw 15 o lodl cul s
VY0 Jlo o bglglag gk 3o 2550 cnl 13 50,8 dmlgs cigio ]y )5S 4 oli2lee Gl (2S00l
3 ke YO (cla jil53l b awolio p> (O] LialS 165 adee VY B e Fee o 1) 1yl e

XYF o 3 (685 oo 1 5 ¢l olyg3 3 VoVY 5 YAYY L o

Full Reverse

Net immigration has not just slowed down, but gone negative thanks to deportations. That
has Implications for how many jobs need to be added to maintain full employment
Cumulative net inflows of unauthorized immigrants net of deportations (millions)

-Actual (July 2025 estimate) =Actual (Jan 2026 estimare)
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US non-financial sector profits yoy %
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US Productivity Posts Strong Back-to-Back Gains

Unit labor costs decreased for a second straight quarter
B Nonfarm productivity (SAAR, QoQ) Unit labor costs (SAAR, QoQ)
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Source: Bureau of Labor Statistics
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Average annual change in household resources, in
dollars and as a percentage of post-tax, post-transfer
Income, 2026 to 2034

R Federal taxes and cash transfers
MR Federal and atare in-land transfors
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